
Banks and Financial Service Providers | Capital Market and Listed Companies | Competition | Compliance | 
Construction and Real Estate | Corporate and Commercial Law | Data Protection | Energy | Financing |  
FinTech | Foundations | Funds and Asset Management | Insurance | Intellectual Property Law | Internal and 
Regulatory Investigations | Labor and Employment Law | Litigation and Arbitration | Mergers and  
Acquisitions | Migration | Notarial Services | Pharma and Health Care | Private Clients and Estate Planning |  
Private Equity | Public Procurement | Restructuring and Insolvency | Taxation | Technology and Media |  
Venture Capital | White Collar Crime | Sports Desk | Start-up Desk |

Wenger Vieli Ltd.  
Dufourstr. 56
P.O. Box
8034 Zurich 
—
Metallstr. 9
P.O. Box
6302 Zug
—
+41 58 958 58 58 
spotlight@ 
wengervieli.ch

Spotlight  09/26

NEW 
TRANSPARENCY 
REGISTER IN 
SWITZERLAND
Implications for Companies 



Spotlight  09/26

N
ew

 T
ra

ns
pa

re
nc

y 
Re

gi
st

er
 in

 S
w

itz
er

la
nd

: 
Im

pl
ic

at
io

ns
 fo

r C
om

pa
ni

es

The New Transparency Register of Switzerland 
As part of measures against terrorism and money laun-

dering, Switzerland is introducing a new electronic transpa-
rency register for the beneficial owners of legal entities as set 
forth in the new Federal Act on the Transparency of Legal  
Entities and the Identification of Beneficial Owners (the "TJPG") 
which enters into force as of 1 October 2026. In practical terms, 
it will require Swiss companies, and certain foreign legal  
entities with a Swiss nexus, to identify the natural persons who 
ultimately own or control these entities and to report their  
information to an electronic federal register maintained by 
the Swiss Federal Office of Justice.1 

Access to the Transparency Register
This register is not publicly accessible. Access will be 

granted to competent Swiss authorities, including criminal 
prosecution, police forces, border patrols, authorities compe-
tent for public financial aids, tax authorities, land registry  
offices, social security authorities as well as anti-money laun-
dering and sanctions-related authorities. 

Financial intermediaries may also have restricted  
access, but only to the extent necessary to comply with anti-
money laundering due diligence obligations. 

Furthermore, the reporting entity is entitled to receive 
its own extract of the registry. 

Who Is Affected by the New Transparency Register 
In accordance with article 2 TJPG, the new duties apply 

to Swiss legal entities; foreign entities that have a branch  
office registered in Switzerland, have an effective place of  
management in Switzerland or own real estate in Switzerland; 
and trustees who are domiciled or have their registered office 
in Switzerland or manage trusts in Switzerland, unless they are 
subject to the Federal Act on Combating Money Laundering 
and Terrorist Financing. These entities and trustees will be  
required to identify, verify and document their beneficial  
owners and report the relevant information to the transparency 
register. Foundations, associations, publicly listed entities, 
entities that are at least 75% owned by listed entities or public 
authorities, and pension funds will be exempt from these  
reporting duties.

1 Federal Council Dispatch on the Federal Act on the Transparency of Legal Entities and the Identification of Beneficial Owners, BBI 2024 1607, 1608.

New Duties for Companies
The new regime imposes several duties on companies 

as outlined hereinafter: 
First, reporting companies must identify their benefi-

cial owners. This requires them to understand their ownership 
and control structure, including indirect holdings and arran-
gements under which several people may act together. Hence, 
all entities subject to the TJPG are required to identify and  
report their beneficial owners. According to article 4 ff. TJPG, 
the beneficial owner is the natural person who ultimately  
controls an entity by holding, directly or indirectly, alone or 
together with third parties, at least 25% of the capital or voting 
rights in that entity, or who controls the entity by other means. 
Hence, this definition of beneficial owners looks through inter-
mediate holding companies or nominee arrangements to the 
natural person at the end of the chain. Control by other means, 
in accordance with article 3 of the Federal Ordinance on the 
Transparency of Legal Entities and the Identification of Bene-
ficial Owners (the "TJPV"), includes cases where a natural person 
has, directly or indirectly, alone or acting in concert with third 
parties, the right or ability to do the following: (i) appoint or 
remove more than half of the members of the board of  
directors of the entity, (ii) veto specific decisions of the entity 
(e.g. amendments to the corporate purpose, appointment of 
members of the management, amendments to or extensions 
of the entity's strategy, budget planning, investments or finan-
cings of the entity), or (iii) cause the adoption of decisions 
leading to the distribution of the profits of the entity or other 
dispositions of its assets. Control by other means can be  
established through agreements with other shareholders;  
capital instruments, such as options, debt instruments,  
convertible bonds or profit-participating loans; special provi-
sions in the deed of incorporation or the articles of associa-
tion of the legal entity; statutory representation relationships, 
in particular representation relationships under family law, 
such as the exercise of parental authority, curatorship and 
guardianship, or voluntarily established representation  
relationships intended to be permanent; fiduciary relation-
ships; or relationships between related parties. 

If no beneficial owner can be identified, information on 
the senior member of the managing body of the reporting com-
pany needs to be recorded in the transparency register instead. 

The new Federal Act on the Transparency of Legal Entities 
and the Identification of Beneficial Owners ("TJPG") and the  
implementing ordinance of the Federal Council ("TJPV") will enter 
into force on 1 October 2026. They introduce new transparency 
obligations for legal entities, some of which already exist at the 
international level. The aim of the new legislation is to enable Swiss  
authorities to identify the beneficial owners of legal entities more 
quickly and efficiently in the future.
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Second, companies must verify, in accordance with 
article 7 TJPG, the identity of the beneficial owners and the 
basis on which they are treated as beneficial owners. The 
company must collect suitable evidence, such as corporate 
documents, share registers, shareholder information, identi-
fication documents or confirmations from the relevant natural 
persons and legal entities in the ownership chain. The verifica-
tion standard is not purely formal; the company must act with 
the care required in the circumstances in order to validate the 
beneficial ownership. The reporting company is required to 
collect the full name, date of birth, address, nationality and 
form of control of the natural person over the company. If there 
is a chain of legal entities or natural persons between the  
reporting company and the actual beneficial owner, the  
reporting company is required to collect the information for 
every member of this ownership chain.

Third, according to article 8 TJPG, reporting companies 
must document and retain the relevant information for at least 
ten years after the relevant beneficial owner has lost control of 
the company. This creates a continuing record-keeping obli-
gation, not merely a one-off filing requirement. The TJPG requi-
res reporting companies to keep the information up to date and 
to ensure that it can be accessed in Switzerland at all times.

Fourth, reporting companies must report the beneficial 
ownership information to the transparency register. Reporting 
will generally be made electronically via EasyGov.

Finally, the governing body of the reporting company 
remains responsible for compliance. Delegation within the  
reporting company or to external service providers is possible, 
but it does not remove the responsibility of the governing body 
to ensure that the identification, verification, documentation 
and reporting process is properly organized. In practice, repor-
ting companies should establish an internal process for iden-
tifying reportable persons, requesting documentation, recor-
ding decisions, monitoring changes and making timely filings.

Reported Information
According to article 9 TJPG, the information to be reported 

to the transparency register includes details on the legal  
entity, the reporting person and the beneficial owners. For  
beneficial owners, the report shall include personal identifi-
cation information such as full name, date of birth, nationality 
and place of residence, as well as the nature and extent of the 
control exercised. 

Furthermore, the legal entity is required to obtain proof 
of identity such as a copy of the passport of the beneficial 
owner. If the beneficial owner is a publicly listed company, the 
name, registered office and details of the public listings must 
be filed with the transparency register.

If the reporting company cannot identify its beneficial 
owners, it is required to report all measures taken, the reasons 
why identification of the beneficial owner was not possible, the 
name of the senior member of the managing body and all 
available information regarding the beneficial owner to the 
transparency register.

If the beneficial owner or any of their personal details 
change, the reporting company is required under article  
10 TJPG to report such change to the transparency register 
within one month.

According to article 24 TJPG, the information contained 
in the transparency register will be automatically deleted once 
the legal entity is deleted in the Swiss commercial register.

Review of the Reports regarding the Beneficial Owners 
In accordance with article 33 ff. TJPG, the transparency 

register is required to conduct regular reviews of the filed  
information. Furthermore, entities that are granted access to 
the transparency register may report information that they 
believe to be incorrect. In such cases, the transparency register 
is obliged to conduct a more detailed investigation. The  
reporting entity, its shareholders and the beneficial owners 
are therefore required to provide all information upon request 
for the purposes of such investigations.

Timeline for Reporting 
For Swiss entities which will be set up after 1 October 2026, 

the beneficial owners must be reported within one month of 
registration in the commercial register. For in-scope foreign 
entities, the beneficial owners must be reported within one 
month of the entity becoming subject to the TJPG. 

Any changes to information already recorded in the 
transparency register must be reported within one month of 
the entity becoming aware of them.

Beneficial Owner ("BO")
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"Point of Contact"

Supervision

Access

Shareholders / Members

Legal Entities (e.g. Company 
Limited by Shares)

BO-Report

Supervisory Body at the FDF

Transparency Register 
Maintained by the Federal 

Office of Justice

Board of Directors

Exec. Management
Various Authorities
including administrative and 
criminal authorities, MROS, and 
cantonal land registries

Financial Intermediaries /
Advisors
to fulfill AML Due Diligence- 
Obligations

BO-Report

BO-Report
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Keyfacts

01	 Switzerland introduces a new transparency 
register that lists the beneficial owners of 
Swiss legal entities and certain foreign 
legal entities with a Swiss nexus.

02	 The transparency register is not publicly 
accessible, but access will be granted to 
Swiss authorities, including tax, anti-mo-
ney laundering and police authorities, as 
well as financial intermediaries where 
required for anti-money laundering due 
diligence purposes.

03	 As of 1 October 2026, beneficial owners will 
need to be registered via the EasyGov.swiss 
platform.

Swiss entities that are already incorporated before  
1 October 2026 must report their beneficial owners within one 
month of the first change to their commercial register entry, 
but no later than the following deadlines:

(i) For entities whose beneficial owners are registered in the 
commercial register as members or corporate bodies: the 
beneficial owners must be reported to the transparency 
register within 2 years from 1 October 2026.

(ii) All other Swiss entities not fulfilling the above criterion must 
report the beneficial owners to the transparency register 
as follows: 
a. stock companies (Aktiengesellschaft): 

i. if subject to an ordinary audit: within 3 months from  
      1 October 2026.

ii. in all other cases: within 5 months from 1 October 2026.
b. all other entities: 

i. if subject to an ordinary audit: within 4 months from  
          1 October 2026.

ii. in all other cases: within 6 months from 1 October 2026. 

Foreign entities who are subject to the reporting duties 
in accordance with TJPG and who are already incorporated 
before 1 October 2026 must report their beneficial owners within 
one month of the first change to their commercial register  
entry, but in any case by no later than within six months from 
1 October 2026.

Filing the Reports 
The beneficial owners shall be registered via the Easy-

Gov.swiss platform. However, the transparency register will 
only be available for filing reports as of the beginning of Oc-
tober 2026. These reports may be filed free of charge accor-
ding to article 41 TJPG. The reporting company is required to 
appoint at least one representative who may represent the 
reporting company vis-à-vis the transparency register by 
written power of attorney in accordance with article 27 TJPV.
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In cases where the beneficial owner is registered as a 
shareholder of the reporting company with the Swiss com-
mercial register, the report can be filed in accordance with 
article 32 ff. TJPV via the Swiss commercial register. 

These filings with the commercial register are declara-
tory in nature only (see article 23 TJPG). However, the entry in 
the transparency register is necessary for foreign entities in 
order to register their real estate in the competent land register 
according to article 40 TJPG.

Consequences of Non-Compliance
Intentional breaches of reporting and information duties 

may be sanctioned with a fine of up to CHF 500,000. Intentional 
failure to comply with binding orders of the control authority 
may also be punishable. In addition, misuse of access to regis-
ter data, such as using the information for unauthorized pur-
poses or improperly disclosing confidential information, 
leads to access restrictions and further supervisory or crimi-
nal consequences.

In summary, you need to verify the beneficial owners of 
your company and register them with the transparency register 
via EasyGov.swiss within the deadlines set forth above. 

Currently, you can only register your company with  
EasyGov.swiss and verify the identity of the beneficial owners 
of your company. As of 1 October 2026, you can start registe-
ring the beneficial owners of your company.

4

https://www.easygov.swiss/easygov/
https://www.easygov.swiss/easygov/
https://www.easygov.swiss/easygov/#/
https://www.easygov.swiss/easygov/#/

